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Defensive
Morningstar have made changes to the iQ Ploutos Defensive portfolio in June. The changes are
designed to reflect Morningstar’s best ideas from an asset allocation, manager selection and
manager allocation perspective. These changes include rebalancing your portfolio towards the
desired asset allocations.

I have summarised these trades below: 

iQ Ploutos Portfolio Trade Update

Since April, markets—especially in Europe, the UK, U.S. and to some degree Australia—have
performed well because of positive market sentiment regarding global negotiations around
the Trump administration’s Tariffs and robust economic data. To keep the portfolio in line with
their long-term strategy, Morningstar has made a few changes to slightly reduce risk and
rebalance towards desired asset allocations. Morningstar’s overall investment strategy hasn't
changed, but they have adjusted some holdings to take advantage of market movements and
potential forward-looking opportunities.

In Australian shares, they took profits and reduced your investments in funds that have done
well recently, such as Solaris Core. This was simply to realign the portfolio after a strong run of
good performance in the local market.

For international shares, Morningstar increased exposure to Barrow Hanley, which offers good
value and diversification and at the same time slightly reduced your holding in the Capital
Group New Perspective fund. These changes bring your international equity allocation back to
Morningstar’s preferred position, whilst prudently taking some profit from a fund that has
more exposure to growth companies and rotating into the more value-style manager Barrow
Hanley.

Morningstar increased your global and Australian fixed income investments, particularly the
iShares Global Bond fund. They continue to support both passive and active fixed income
managers like Bentham, which are well positioned to manage risks in today’s changing
environment and continue to hold a slight preference for fixed income investments based on
the relatively attractive rates on offer.

Lastly, in Alternatives, your position in Talaria was topped up after a period of relative
underperformance to boost diversification and reduce the portfolio’s reliance on traditional
asset classes.

Security Portfolio Action

Australian Equities

Solaris Core Australian Equity – Performance Class Decrease

International Equities

Capital Group New Perspective Hdg – Class A Decrease

Barrow Hanley Global Share Fund – Class A Increase

Australian Fixed Interest

Vanguard Australian Fixed Interest ETF Increase

Global Fixed Interest

iShares Global Bond Index Fund – Class S Increase

Bentham Global Income Fund Increase

Alternatives

Talaria Global Equity Fund – Class A Increase

Cash

Platform Cash Decrease



Moderate
Morningstar have made changes to the iQ Ploutos Moderate portfolio in June. The changes are
designed to reflect Morningstar’s best ideas from an asset allocation, manager selection and
manager allocation perspective. These changes include rebalancing your portfolio towards the
desired asset allocations.

I have summarised these trades below: 

Since April, markets—especially in Europe, the UK, U.S. and to some degree Australia—have
performed well because of positive market sentiment regarding global negotiations around
the Trump administration’s Tariffs and robust economic data. To keep the portfolio in line with
their long-term strategy, Morningstar has made a few changes to slightly reduce risk and
rebalance towards desired asset allocations. Morningstar’s overall investment strategy hasn't
changed, but they have adjusted some holdings to take advantage of market movements and
potential forward-looking opportunities.

In Australian shares, they took profits and reduced your investments in funds that have done
well recently, such as Solaris Core. This was simply to realign the portfolio after a strong run of
good performance in the local market.

For international shares, Morningstar increased exposure to Barrow Hanley, which offer good
value and diversification and at the same time slightly reduced your holding in the Capital
Group New Perspective fund. These changes bring your international equity allocation back to
Morningstar’s preferred position, whilst prudently taking some profit from a fund that has
more exposure to growth companies and rotating into a more value-style manager such as
Barrow Hanley.

Morningstar increased your global and Australian fixed income investments, particularly the
iShares Global Bond fund. They continue to support both passive and active fixed income
managers like Bentham, which are well positioned to manage risks in today’s changing
environment and continue to hold a slight preference for fixed income investments based on
the relatively attractive rates on offer.

Lastly, in Alternatives, your position in Talaria was topped up after a period of relative
underperformance to boost diversification and reduce the portfolio’s reliance on traditional
asset classes.

Security Portfolio Action

Australian Equities

Solaris Core Australian Equity – Performance Class Decrease

International Equities

Capital Group New Perspective Hdg – Class A Decrease

Barrow Hanley Global Share Fund – Class A Increase

Australian Fixed Interest

Vanguard Australian Fixed Interest ETF Increase

Global Fixed Interest

iShares Global Bond Index Fund – Class S Increase

Bentham Global Income Fund Increase

Alternatives

Talaria Global Equity Fund – Class A Increase

iQ Ploutos Portfolio Trade Update



Balanced
Morningstar have made changes to the iQ Ploutos Balanced portfolio in June. The changes are
designed to reflect Morningstar’s best ideas from an asset allocation, manager selection and
manager allocation perspective. These changes include rebalancing your portfolio towards the
desired asset allocations.

I have summarised these trades below: 

Security Portfolio Action

Australian Equities

Solaris Core Australian Equity – Performance Class Decrease

Chester High Conviction Fund Decrease

Allan Gray Australia Equity – Class A Increase

International Equities

Barrow Hanley Global Share Fund – Class A Increase

iShares S&P 500 AUD ETF Decrease

Capital Group New Perspective Fund (Hedged) Decrease

Australian Fixed Interest

Vanguard Australian Fixed Interest ETF Increase

Global Fixed Interest

iShares Global Bond Index Fund - Class S Increase

Bentham Global Income Fund Increase

Property & Infrastructure

VanEck Australian Property ETF Exit

iShares Wholesale Australian Listed Property Index Fund
– S Class

Initiate

Alternatives

Man AHL Alpha (AUD) Fund – Class B Increase

Talaria Global Equity Fund – Class A Increase

Cash

Platform Cash Increase

iQ Ploutos Portfolio Trade Update



Balanced (cont)

Since April, markets—especially in Europe, the UK, U.S. and to some degree Australia—have
performed well because of positive market sentiment regarding global negotiations around
the Trump administration’s Tariffs and robust economic data. To keep the portfolio in line with
their long-term strategy, Morningstar has made a few changes to slightly reduce risk and
rebalance towards desired asset allocations. Morningstar’s overall investment strategy hasn't
changed, but they have adjusted some holdings to take advantage of market movements and
potential forward-looking opportunities.

In Australian shares, they took profits and reduced your investments in a few funds that have
done well recently, such as Solaris and Chester High Conviction; and topped up your holdings
in value manager Allan Gray. This was simply to realign the portfolio after a strong run of good
performance in the local market.

For international shares, Morningstar increased exposure to Barrow Hanley, which offers good
value and diversification and at the same time slightly reduced your holdings in the Capital
Group New Perspective fund and iShares S&P500 ETF.  These changes bring your
international equity allocation back to Morningstar’s preferred position, whilst prudently taking
some profit from investments that have more exposure to growth companies and rotating into
a more value-style manager such as Barrow Hanley.

In property, Morningstar exited from VanEck Australian Property ETF and replaced with the
iShares Property Index fund. Morningstar is of the view that it’s the right time to take
advantage and move your Australian property exposure from the equal weighted VanEck ETF
to a more index weighted option after attractive relative performance, especially given
Goodman Groups large composition of the Index. The allocation to this asset class sits slightly
under the long-term target allocation of Morningstar’s; this allows the opportunity to increase
your holding in time on further price volatility at even better valuations.

Morningstar slightly increased your global and Australian fixed income investments,
particularly the iShares Global Bond fund. They continue to support both passive and active
fixed income managers like Bentham, which are well positioned to manage risks in today’s
changing environment and continue to hold a slight preference for fixed income investments
based on the relatively attractive rates on offer.

In alternatives, there was a slight increase to your investment in the Man AHL Alpha Fund and
Talaria to boost diversification and reduce the portfolio’s reliance on traditional asset classes.
Lastly, platform cash increased slightly, mostly as a result of moving funds around and keeping
some available to take advantage of opportunities as they arise.

iQ Ploutos Portfolio Trade Update



Growth
Morningstar have made changes to the iQ Ploutos Growth portfolio in June. The changes are
designed to reflect Morningstar’s best ideas from an asset allocation, manager selection and
manager allocation perspective. These changes include rebalancing your portfolio towards the
desired asset allocations.

I have summarised these trades below: 

Security Portfolio Action

Australian Equities

Solaris Core Australian Equity – Performance Class Decrease

Chester High Conviction Fund Decrease

Lennox Australian Small Companies Fund Decrease

International Equities

Barrow Hanley Global Share Fund – Class A Increase

Capital Group New Perspective Fund (Hedged) Decrease

Global Fixed Interest

iShares Global Bond Index Fund (Class S Units) Increase

Property & Infrastructure

VanEck Australian Property ETF Exit

iShares Wholesale Australian Listed Property Index Fund
– S Class

Initiate

Alternatives

Man AHL Alpha (AUD) Fund – Class B Increase

Talaria Global Equity Fund – Class A Increase

Cash

Platform Cash Increase

iQ Ploutos Portfolio Trade Update



Growth (cont)
Since April, markets—especially in Europe, the UK, U.S. and to some degree Australia—have
performed well because of positive market sentiment regarding global negotiations around
the Trump administration’s Tariffs and robust economic data. To keep the portfolio in line with
their long-term strategy, Morningstar has made a few changes to slightly reduce risk and
rebalance towards desired asset allocations. Morningstar’s overall investment strategy hasn't
changed, but they have adjusted some holdings to take advantage of market movements and
potential forward-looking opportunities.

In Australian shares, they took profits and reduced your investments in a few funds that have
done well recently, such as Solaris, Chester High Conviction, and Lennox Small Companies.
This was simply to realign the portfolio after a strong run of good performance in the local
market.

For international shares, Morningstar increased exposure to Barrow Hanley, which offers good
value and diversification and at the same time slightly reduced your holdings in the Capital
Group New Perspective fund. These changes bring your international equity allocation back to
Morningstar’s preferred position, whilst prudently taking some profit from investments that
have more exposure to growth companies and rotating into a more value-style manager such
as Barrow Hanley.

In property, Morningstar exited from VanEck Australian Property ETF and replaced with the
iShares Property Index fund. Morningstar is of the view that it’s the right time to take
advantage and move your Australian property exposure from the equal weighted VanEck ETF
to a more index weighted option after attractive relative performance, especially given
Goodman Groups large composition of the Index. The allocation to this asset class sits slightly
under the long-term target allocation of Morningstar’s; this allows the opportunity to increase
your holding in time on further price volatility at even better valuations.

Morningstar slightly increased your global and Australian fixed income investments,
particularly the iShares Global Bond fund. They continue to support both passive and active
fixed income managers like Bentham, which are well positioned to manage risks in today’s
changing environment and continue to hold a slight preference for fixed income investments
based on the relatively attractive rates on offer.

In alternatives, there was a slight increase to your investment in the Man AHL Alpha Fund and
Talaria to boost diversification and reduce the portfolio’s reliance on traditional asset classes.
Lastly, platform cash increased slightly, mostly as a result of moving funds around and keeping
some available to take advantage of opportunities as they arise.

iQ Ploutos Portfolio Trade Update



High Growth
Morningstar have made changes to the iQ Ploutos High Growth portfolio in June. The changes
are designed to reflect Morningstar’s best ideas from an asset allocation, manager selection
and manager allocation perspective. These changes include rebalancing your portfolio towards
the desired asset allocations.

I have summarised these trades below: 

Since April, markets—especially in Europe, the UK, U.S. and to some degree Australia—have
performed well because of positive market sentiment regarding global negotiations around
the Trump administration’s Tariffs and robust economic data. To keep the portfolio in line with
their long-term strategy, Morningstar has made a few changes to slightly reduce risk and
rebalance towards desired asset allocations. Morningstar’s overall investment strategy hasn't
changed, but they have adjusted some holdings to take advantage of market movements and
potential forward-looking opportunities.

In Australian shares, they took profits and reduced your investments in a couple of funds that
have done well, such as Solaris and Chester High Conviction. This was simply to realign the
portfolio after a strong run of good performance in the local market.

For international shares, Morningstar increased exposure to Barrow Hanley, which offers good
value and diversification and at the same time slightly reduced your holdings in the Capital
Group New Perspective fund. These changes bring your international equity allocation back to
Morningstar’s preferred position, whilst prudently taking some profit from investments that
have more exposure to growth companies and rotating into a more value-style manager such
as Barrow Hanley.

In property, Morningstar exited from VanEck Australian Property ETF and replaced with the
iShares Property Index fund. Morningstar is of the view that it’s the right time to take
advantage and move your Australian property exposure from the equal weighted VanEck ETF
to a more index weighted option after attractive relative performance, especially given
Goodman Groups large composition of the Index. The allocation to this asset class sits slightly
under the long-term target allocation of Morningstar’s; this allows the opportunity to increase
your holding in time on further price volatility at even better valuations.

In alternatives, there was a slight increase to your investment in the Man AHL Alpha Fund to
boost diversification and reduce the portfolio’s reliance on traditional asset classes.
Lastly, platform cash increased slightly, mostly as a result of moving funds around and keeping
some available to take advantage of opportunities as they arise.  

Security Portfolio Action

Australian Equities

Solaris Core Australian Equity – Performance Class Decrease

Chester High Conviction Fund Decrease

International Equities

Capital Group New Perspective Fund (Hedged) Decrease

Barrow Hanley Global Share Fund – Class A Increase

Property & Infrastructure

VanEck Australian Property ETF Exit

iShares Wholesale Australian Listed Property Index Fund
– S Class

Initiate

Alternatives

Man AHL Alpha (AUD) Fund – Class B Increase

Cash

Platform cash Increase

iQ Ploutos Portfolio Trade Update


