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Morningstar has made changes to the iQ Ploutos risk portfolios in February. These changes 
are designed to reflect Morningstar’s best ideas from an asset allocation, manager selection 
and manager allocation perspective. These changes include rebalancing your portfolio 
towards the desired asset allocations. 

 

Defensive Portfolio 
 

 
 Summarised are the Defensive trades below: 
 

Security Porƞolio AcƟon 

InternaƟonal EquiƟes 

GQG Partners Global Equity Fund – Class A Decrease 

Barrow Hanley Global Share Fund - Class A Decrease 

Australian Fixed Interest 

Vanguard Invs Aust Australian Fixed Int ETF Increase 

Global Fixed Interest 

iShares Global Bond Index Fund (Class S Units) Increase 

Cash  

iShares Core Cash ETF Increase 

Plaƞorm Cash Decrease 

  

 
This portfolio’s fixed interest allocations were rebalanced with the objective of balancing 
equity market risk. We retain an overweight allocation to Fixed Income given the attractive 
diversification benefits and fixed income rates. Global fixed interest allocations were 
increased via iShares Global Bond Index Fund (Class S Units) as too was Australian fixed 
interest via an increase in Vanguard Invs Aust Australian Fixed Int ETF. These were mostly 
funded from a reduction in Platform Cash and International Equities. 
 
Broadly speaking, we prefer International Equities over Australian Equities due to greater 
breadth of opportunities. There was no change to Australian Equities exposure in your 
portfolio in this rebalance.   
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Within International Equities, there was a slight rebalance back to target strategic asset 
allocation, with an element of profit taking in reducing Barrow Hanley Global Share Fund – 
Class A and GQG Partners Global Equity Fund on the back of recent strong performance. At 
the same time this assisted in increasing the hedge ratio, supported by our view on the 
Australian dollar. 
 

Moderate Portfolio 
 
 
   Summarised are the Moderate trades below: 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
This portfolio’s fixed interest allocations were rebalanced with the objective of balancing 
equity market risk. We retain an overweight allocation to Fixed Income given the attractive 
sensitivity to rates. Global fixed interest allocations were increased via iShares Global Bond 
Index Fund (Class S Units) as too was Australian fixed interest via an increase in Vanguard 
Invs Aust Australian Fixed Int ETF. These were mostly funded from a profit taking reduction 
in International Equity holdings. 

 
Broadly speaking, we continue to prefer International Equities over Australian Equities due 
to greater diversification benefits. Within your portfolio’s Australian Equity allocation, we 
have slightly reduced our holding in Schroder Wholesale Australian Equity Fund and rotated 
these funds into the Solaris Core Australian Equity Fund, to maintain a balanced core 
positioning with a smaller value tilt.  
 
 

Security Porƞolio AcƟon 

Australian EquiƟes 

Solaris Core Australian Equity Fund (Performance Alignment)  Increase 

Schroder Wholesale Australian Equity Fund – Class A Decrease 

InternaƟonal EquiƟes 

GQG Partners Global Equity Fund – Class A Decrease 

Barrow Hanley Global Share Fund – Class A  Decrease 

iShares S&P 500 AUD ETF Decrease 

MFS Global Equity Trust II (Hdgd) – Class A  Increase 

Australian Fixed Interest 

Vanguard Invs Aust Australian Fixed Int ETF Increase 

Global Fixed Interest 

iShares Global Bond Index Fund (Class S Units) Increase 

Property & Infrastructure 

Magellan Core Infrastructure Fund – Class A Increase 
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Within International Equities, we have taken profits on the back of continued strong 
performance through a slight reduction in Barrow Hanley Global Share Fund, GQG Partners 
Global Equity Fund and the iShares S&P500 AUD ETF. Funds were used to increase your 
holding in Capital Group New Perspective Fund (Hdgd). As a result, increasing the hedge 
ratio in line with our view of the Australian dollar. 
 
On the Property and Infrastructure front, we have a brought our positioning back to our 
Strategic Asset Allocation with an increase in Magellan Core Infrastructure Fund. 
 

   Balanced Portfolio 
 
 
   Summarised are the Balanced trades below: 
 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
This portfolio’s allocations were rebalanced to near strategic asset allocations. Global fixed 
interest allocations were increased via iShares Global Bond Index Fund (Class S Units) which 
were mostly funded from a profit taking reduction in International Equity holdings. 
 
Broadly speaking, we continue to prefer International Equities over Australian Equities due 
to greater diversification benefits. Within your portfolio’s Australian Equity allocation, we 
have slightly reduced our holding in Schroder Wholesale Australian Equity Fund and rotated 
these funds into the Solaris Core Australian Equity Fund, to maintain a balanced core  
 
 

Security Porƞolio AcƟon 

Australian EquiƟes 

Solaris Core Australian Equity Fund (Performance Alignment)  Increase 

Schroder Wholesale Australian Equity Fund – Class A Decrease 

InternaƟonal EquiƟes 

GQG Partners Global Equity Fund – Class A Decrease 

Barrow Hanley Global Share Fund – Class A  Decrease 

iShares S&P 500 AUD ETF Decrease 

MFS Global Equity Trust II (Hdgd) – Class A  Increase 

Australian Fixed Interest 

Vanguard Invs Aust Australian Fixed Int ETF Increase 

Global Fixed Interest 

iShares Global Bond Index Fund (Class S Units) Increase 

Property & Infrastructure 

Magellan Core Infrastructure Fund – Class A Increase 
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positioning with a smaller value tilt. Within International Equities, we have taken profits on 
the back of continued strong performance through a slight reduction in Barrow Hanley 
Global Share Fund and GQG Partners Global Equity Fund and increased your holding in MFS 
Global Equity Trust II (Hdgd) and Capital Group New Perspective Fund (Hdgd). As a result, 
increasing the hedging ratio within the international equity allocation in line with our view of 
the Australian dollar.  
 
On the Property and Infrastructure front, we have a brought our positioning back to our 
Strategic Asset Allocation with an increase in Magellan Core Infrastructure Fund.  
 

Growth Portfolio 
 
 
   Summarised are the Growth trades below: 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
This portfolio’s allocations were rebalanced to near strategic asset allocations. Global fixed 
interest allocations were increased via iShares Global Bond Index Fund (Class S Units) which 
were mostly funded from a profit taking reduction in International Equity holdings. 
 
Broadly speaking, we continue to prefer International Equities over Australian Equities due 
to greater diversification benefits. Within your portfolio’s Australian Equity allocation, we 
have slightly reduced our holding in Schroder Wholesale Australian Equity Fund and rotated 
these funds into the Solaris Core Australian Equity Fund, to maintain a balanced core 
positioning with a smaller value tilt.  
 
 
 

Security Porƞolio AcƟon 

Australian EquiƟes  

Solaris Core Australian Equity Fund (Performance Alignment)  Increase 

Schroder Wholesale Australian Equity Fund – Class A Decrease 

InternaƟonal EquiƟes  

Capital Group New PerspecƟve Fund (Hdg)  Increase 

GQG Partners Global Equity Fund – Class A Decrease 

MFS Global Equity Trust II (Hdgd) – Class A  Increase 

Barrow Hanley Global Share Fund – Class A  Decrease 

Global Fixed Interest  

iShares Global Bond Index Fund (Class S Units) Increase 

Property & Infrastructure  

Magellan Core Infrastructure Fund – Class A Increase 
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Within International Equities, we have taken profits on the back of continued strong 
performance through a slight reduction in Barrow Hanley Global Share Fund and GQG 
Partners Global Equity Fund and increased your holding in MFS Global Equity Trust II (Hdgd) 
and Capital Group New Perspective Fund (Hdgd). As a result, increasing the hedging ratio 
within the international equity allocation in line with our view of the Australian dollar.  
 
On the Property and Infrastructure front, we have a brought our positioning back to our 
Strategic Asset Allocation with an increase in Magellan Core Infrastructure Fund.  
 

High Growth Portfolio 
 

 
 
   Summarised are the High Growth trades below: 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Broadly speaking, we continue to prefer International Equities over Australian Equities due 
to greater diversification benefits. Within your portfolio’s Australian Equity allocation, we 
have slightly reduced our holding in Schroder Wholesale Australian Equity Fund and rotated 
these funds into the Solaris Core Australian Equity Fund, to maintain a balanced core 
positioning with a smaller value tilt.  
 
 Within International Equities, we have taken profits on the back of continued strong 
performance through a slight reduction in Barrow Hanley Global Share Fund and GQG 
Partners Global Equity Fund and increased your holding in MFS Global Equity Trust II (Hdgd) 
and Capital Group New Perspective Fund (Hdgd). As a result, increasing the hedging ratio 
within the international equity allocation in line with our view of the Australian dollar. 

Security Porƞolio AcƟon 

Australian EquiƟes  

Solaris Core Australian Equity Fund (Performance Alignment)  Increase 

Schroder Wholesale Australian Equity Fund – Class A Decrease 

InternaƟonal EquiƟes  

MFS Global Equity Trust II (Hdgd) – Class A  Increase 

Capital Group New PerspecƟve Fund (Hdg)  Increase 

GQG Partners Global Equity Fund – Class A Decrease 

Barrow Hanley Global Share Fund – Class A  Decrease 

Property & Infrastructure  

ResoluƟons Capital Global Property SecuriƟes Fund – Class A Increase 

Magellan Core Infrastructure Fund – Class A Increase 

Cash  

Plaƞorm cash Decrease 
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On the Property and Infrastructure front, we have a brought our positioning back target 
asset allocation, slightly increasing holdings in Magellan Core Infrastructure Fund and 
Resolution Capital Global Property Securities Fund, mostly funded from your cash holding 
within the portfolio. 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
MiQ Private Wealth Pty Ltd. ABN 14 606 420 919 AFS licence 504773.  
This information is of a general nature only and does not take into consideration an individual’s personal 
circumstances, objectives or needs. Before making any decision about a financial product, you should seek 
professional advice to consider whether it is appropriate for you. You should also obtain and read the product 
disclosure statement (PDS) and, where available, target market determination (TMD), before making a decision to 
acquire or retain a financial product. While every effort has been made to ensure the accuracy of the information, it is 
not guaranteed


